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“The CBN 

governor added 

that the initiative 

is expected to 

improve the 

standard of living 

of smallholder 

farmers across the 

country and 

motivate prompt 

loan repayment, 

as well as enhance 

the sustainability 

of the programme.  
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Analysts yesterday backed the views of the Governor of the Central Bank of Nigeria (CBN), 

Mr. Godwin Emefiele, that the country may record significant strides within the next three 

years in current efforts to reposition the agricultural sector for greater growth. 

Emefiele, had during the recent inauguration of the maiden integrated farm estate established 

by the National Agricultural Land Development Authority (NALDA) in Daura, Katsina State, 

expressed optisimism that the combined efforts of the apex bank and the authority in making 

land and credit available to farmers will further add to the gains so far recorded through the 

bank’s intervention support in the sector. The CBN governor, further described the 100 

hectare – farm as a milestone achievement which will catalyse the desired agricultural revo-

lution in the state and the country in general. 

However, the analysts in separate interviews with THISDAY, said Emefiele hit the nail on the 

head regarding the immense potential which the agricultural sector possesses to make the 

diversification programme of the federal government a reality within the shortest period.The 

analysts however, pointed out that with more investments in agriculture as well as the ability 

of the government to subdue insecurity, the sector is set for a major breakthrough. 

The Managing Director/Chief Executive, Dignity Finance and Investment Limited, Dr. Chiji-

oke Ekechukwu, told THISDAY that the optimism of the CBN governor was realistic.He, 

however, pointed out that the, “only major threat is insecurity which for now does not have 

a mitigant, except to fight it head on”. 
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Continues…. 

He said once there is the will, there will be a way, adding that, “It will be one out of many other inter-

ventions of federal government through the CBN. There has to be optimism and commitment to make 

it work.” 

Also commenting on the prospects for the sector, Managing Director/Chief Executive, Credent Invest-

ment Managers Limited, Mr. Ibrahim Shelleng, said agriculture has massive potential of transforming 

Nigeria’s economy as it currently contributes a significant amount of to GDP and provides employment 

to a large number of the population.He also said as much as it was possible to make a breakthrough in 

agriculture within the near term, the major issues faced in the sector remained financing, poor tech-

niques, inadequate use of technology and lack of storage and processing adding that more recently, inse-

curity had greatly affected farming. 

He however, said attracting private sector funding though key to the development of the sector, “will 

be increasingly difficult if the insecurity problem is not tackled.” According to him: “Government alone 

may not be able to tackle all the limiting factors to agricultural growth. However, they certainly could 

encourage participation in the sector by addressing some of the challenges faced by stakeholders.” 

Shelleng, said to harness more value from agriculture, stakeholders must also look to process raw ma-

terials into secondary products in order to increase their export value. On his part, Managing Director/

Chief Executive, SD&D Capital Management Limited, Mr. Idakolo Gbolade, said the intervention of the 

CBN remained practical and direct adding that the initiatives ought to have been replicated and imple-

mented by state governments. 

He said: “We have seen several interventions by the CBN including the Anchor Borrowers’ Programme 

yielding positive results because of implementation. “The CBN in intervening in the agricultural value 

chain has studied the peculiarities of the area and the income generating trajectory of these interven-

tions before embarking on them. “Whereas most initiative by states and federal government in most 

cases are for political reasons and spur the moment approach without even considering the tremen-

dous returns it could generate for government.” 

He added that most of these initiatives at the state levels are not monitored for performance hence, 

the reasons why they fail on the long run. 

Gbolade, however, advised the government to hands off agriculture and engage critical stakeholders in 

the private sector with collaboration with government agencies particularly the CBN, NEXIM, NIRSAL 

among others that can actually take professional and informed decisions to measure and evaluate input 

and return and maintain standards across board. 
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Emefiele said the 

CBN intervention 

programmes and 

schemes were 

introduced with 

the core objectives 

of stimulating 

investments in the 

real sector, 

thereby catalysing 

growth and 

inclusive 

development.  
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“The CEO of 

AIPEX, António 

Henriques, has 

already confirmed 

the presence of an 

Angolan delegation 

at the event,  
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Luanda — Angola is among the countries invited to the International Conference between Viet-

namese and Africans, to be held in September of this year in the Socialist Republic of Vietnam, with 

a focus on the agricultural sector, it was learned Tuesday in Luanda. 

Speaking to the press, after a meeting with the chairman of the Board of the Private Investment and 

Export Promotion Agency (AIPEX), the Vietnamese ambassador to Angola, Vu Ngoc Minh, said that 

Angola had confirmed its presence. 

The event, to be promoted by the Vietnamese Ministries of Foreign Affairs and Agri-

culture and Rural Development, will focus on increasing cooperation in agriculture in 

Africa. 

“The CEO of AIPEX, António Henriques, has already confirmed the presence of an 

Angolan delegation at the event,” the diplomat said, noting that today’s meeting had 

served to analyse issues related to private investment and export opportunities be-

tween the two countries. 

Vu Ngoc Minh noted that, “Angola’s potential is huge and that the positive changes 

that are being seen in the country may create great opportunities for bilateral coop-

eration. 

In his turn, the CEO of the Private Investment and Export Promotion Agency, 

António Henrique da Silva, expressed interest in diversifying the country’s economy, 

via growth of exports and reduction of imports. 
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 After the recent devastation in 

KwaZulu-Natal and Gauteng, 

BMG’s agricultural specialists 

are working even more closely 

with the agricultural community 

to help curtail the shortage of 

fresh produce in South Africa. 

Agric – BMG advises on selec-

tion of the correct drives for 

solar pumps 

After the recent devastation in 

KwaZulu-Natal and Gauteng, 

BMG’s agricultural specialists 

are working even more closely 

with the agricultural community 

to help curtail the shortage of 

fresh produce in South Africa. 

“The BMG’s agricultural team is well 

positioned to help farmers optimise 

food production and to alleviate the 

devastating effects of looting and ware-

housing destruction in parts of the 

country,” explains Carlo Beukes, agri-

cultural manager, BMG. “Farmers have 

been under pressure during the 

COVID-19 pandemic to increase food-

supply and are now facing greater chal-

lenges to boost the supply of desper-

ately needed fresh foods. 

“Apart from the supply of engineering 

components to help during this crisis, 

our team, through BMG’s Boer Slim/

Smart Farming initiative, is focusing on 

offering farming sustainability solutions 

for effective food production and the 

correct use of equipment and efficient 

maintenance programmes. 

 

BMG Agric – installing VSDs at at an 

agricultural packhouse 

“We are heartened to work with more 

and more local farmers who 

acknowledge that advanced equipment 

is necessary to optimise productivity 

and minimise downtime. Farmers under-

stand that this investment translates into 

tangible operational efficiencies.  

Taccept that there is value in high quali-

ty equipment and replacement parts, 

rather than the use of outdated, ‘cheap’ 

and inferior components. 

“BMG is committed to supplying quality 

guaranteed products that can replace 

worn-out OEM or old mechanical parts 

at a lower price than the original equip-

ment product, with no compromise on 

quality.  

Read Online 
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